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April 3, 2013

VIA ELECTRONIC FILING

Jocelyn Boyd, Chief Clerk of the Commission
Public Service Commission of South Carolina
Post Office Drawer 11649
Columbia, South Carolina 29211

Re: Application Regarding the Acquisition of Progress EnerID, Incorporated by
Duke Energy Corporation and Merger of Progress Energy Carolinas,
Incorporated and Duke Energy Carolinas, LLC
PSC Docket No. 2011-158-E

Dear Mrs. Boyd:

In Order No. 2012-517 Approving Joint Dispatch Agreement ("JDA"), the Public Service
Commission of South Carolina ("Commission") conditioned its approval of the JDA on, among
other things, Duke Energy Carolinas, LLC's ("DEC") and Progress Energy Carolinas, Inc.'s
("PEC") filing with the Commission all reports that the North Carolina Utilities Commission
("NCUC") required DEC and PEC to file in Order Approving Merger Subject to Regulatory
Conditions and Code of Conduct, issued June 29, 2012, in Docket Nos. E-2, 998 and E-7, Sub
986. (JDA at 43.)

One report that must be filed with the NCUC by DEC and PEC is the Annual Report on
Corporate Governance and Finance ("Report"). Accordingly, I have attached DEC's and PEC's
joint Report, filed on March 28, 2013 with the NCUC.

Please feel free to contact me should there be any questions.

'erely,

t k.~k4
Tim ika Shafeek-Hoiton
Deputy General Counse

Attachment
cc: Courtney Edwards, ORS

John Flitter, Director of Electric and Gas Regulation
Parties of Record



DUKE ENERGY CAROLINAS, LLC
PROGRESS ENERGY CAROLINAS, INC.

ANNUAL REPORT ON CORPORATE
GOVERNANCE AND FINANCE

Docket Nos. E-7, Sub 986B and E-2, Sub 998B
Regulatory Condition No. 8. I I

Year Ended December 31, 2012

Provide a complete, detailed organizational chart that identifies Duke Energy
Carolinas, Progress Energy Carolinas, and each Significant Affiliate, including
major groups and departments. State the business purpose ofeach company and
each major group and each department within each company, Changes from the
report for the immediately preceding year shall be summarized at the beginning
ofthe report.

RESPONSE:

See organizational chart at Attachment I.

The following information adapted from the Duke Energy Corporation Form IO-

K Annual Report for the year ended December 3l, 2012 provides a description of each
Significant Affiliate:

US. Franchised Electric and Gas. USFE&G generates, transmits, distributes and
sells electricity in most portions of North Carolina, northern South Carolina, central,
north central and southern Indiana, west central Florida, and northern Kentucky.
USFE&G also transports and sells electricity in southwestern Ohio. Additionally,
USFE&G transports and sells natural gas in southwestern Ohio and northern Kentucky.
It conducts operations primarily through Duke Energy Carolinas, Progress Energy
Carolinas, Progress Energy Florida, Duke Energy Indiana, and the regulated transmission
and distribution operations of Duke Energy Ohio (Duke Energy Indiana and Duke Energy
Ohio are collectively referred to as Duke Energy Midwest). The substantial majority of
USFE&G's operations are regulated and, accordingly, these operations qualify for
regulatory accounting treatment.

Commercial Power. Commercial Power owns, operates and manages power
plants and engages in the wholesale marketing and procurement of electric power, fuel
and emission allowances related to these plants as well as other contractual positions.
Commercial Power's generation operations, excluding renewable energy generation
assets, consist of primarily coal-fired and gas-fired nonregulated generation assets which
are dispatched into wholesale markets. These assets are comprised of 6,825 net
megawatts (MW) ofpower generation primarily located in the Midwestern U.S. The asset
portfolio has a diversified fuel mix with baseload and mid-merit coal-fired units as well
as combined cycle (CC) and peaking natural gas-fired units.



Commercial Power also has a retail sales subsidiary, Duke Energy Retail Sales,
LLC (Duke Energy Retail), which is certified by the PUCO as a Competitive Retail
Electric Supplier (CRES) provider in Ohio. Duke Energy Retail serves retail electric
customers in southwest, west central and northern Ohio with energy and other energy
services at competitive rates.

Through Duke Energy Generation Services, Inc. (DEGS), Commercial Power
engages in the development, construction and operation of renewable energy projects. In
addition, DEGS develops commercial transmission projects. DEGS has approximately
1,269 net MW of renewable generating capacity in operation as of December 31, 2012.

International Energy. International Energy principally operates and manages
power generation facilities, and engages in sales and marketing of electric power, natural
gas, and natural gas liquids outside the U.S. It conducts operations through Duke Energy
International, LLC (DEI) and its aAiliates and its activities principally target power
generation in Latin America. Additionally, International Energy owns a 25% interest in

National Methanol Company (NMC), a large regional producer of methanol and methyl
tertiary butyl ether (MTBE) located in Saudi Arabia. International Energy's customers
include retail distributors, electric utilities, independent power producers, marketers and
industrial/commercial companies. International Energy's current strategy is focused on
optimizing the value of its current Latin American portfolio and expanding the portfolio
through investment in generation opportunities in Latin America. International Energy
owns, operates or has substantial interests in approximately 4,900 gross MW of
generation facilities.

Identify all Significant Affiliates that are considered to constitute non-regulated
investments and provide each company's total capitalization, the percentage it
represents of Duke Energy Corporation's total non-regulated investments, and
the percentage it represents of Duke Energy Corporation's total investments.
Changesfrom the reportfor the immediately preceding year shall be summarized
at the beginning ofthe report.



RESPONSE;

Table I: Non-Regulated Significant Affiliates Total Capitalization
($ in millions)

Note: For the purposes of this report, total capitalization is the sum of total debt,
including current maturities of long-term debt, notes payable and commercial paper,
notes payable of variable interest entities (VIEs) and long-term debt of VIEs, and total
equity as of the measurement date (December 31, 2012). The information in this report is
from the Form 10-K of Duke Energy Corporation, for the year ended December 31, 2012.
For identified Significant Affiliates that are not SEC registrants, the financial information
used to show capital structures are the segment reporting consolidating schedules that
support the Duke Energy Corporation Form IO-K, also for the year ended December 31,
2012.

Effective January I, 2009, Commercial Power began operating under an ESP, which
expired on December 31, 2011. Under the ESP, certain portions of Commercial Power's
operations were accounted for under SFAS No. 71, effective December 17, 2008. In
November 2011, in conjunction with the PUCO's approval of its new ESP, Duke Energy
Ohio ceased applying regulatory accounting treatment to generation operations within its
Commercial Power segment. As of December 31, 2012, no portion of Duke Energy
Ohio's Commercial Power segment applies regulatory accounting treatment.

Provide an assessmeni of the risks that each unregulated Significant Affiliate
couldpose to Duke Energy Carolinas and Progress Energy Carolinas based upon
current business activities of those affiliates and any contemplated significant
changes to those activities.

RESPONSE:

Duke Energy Carolinas and Progress Energy Carolinas know of no significant
risk posed to them based upon the current business activities of them unregulated
affiliates, and know of no contemplated significant changes to those activities that would
change this assessment.



Provide a description of Duke Energy Carolinas ', Progress Energy Carolinas ',

and each Significant Affiliate's actual capital structure. In addition, describe
Duke Energy Corporation's, Duke Energy Carolinas'nd Progress Energy
Carolinas'oals for Duke Energy Carolinas'nd Progress Energy Carolinas'apital

structure and plans for achieving such goals.

RESPONSE:

See Table 2, "Table of Actual Capital Structures as of December 31, 2012 for
Duke Energy Carolinas, Progress Energy Carolinas, and Significant Affiliates," for a
description of actual capital structures.

Duke Energy Carolinas'nd Progress Energy Carolinas'oal is to comply with
the regulatory approved capital structure. The target equity component for Duke Energy
Carolinas'nd Progress Energy Carolinas'apital structure is based on regulatory
approval and the rating agencies guidelines for each company's current credit ratings.
The target equity component for Duke Energy Carolinas and Progress Energy Carolinas
is 53%. The Companies believe this target equity component provides the capacity to
tolerate the volatility of different business cycles while also providing a cushion to the
Companies lenders and bondholders. A strong capital structure and an adequate return on
equity provide the balance sheet protection and cash flow generation to support high
credit quality, which in turn creates financial flexibility, greater access to the capital
markets, and ultimately lower overall financing costs.

Duke Energy Carolinas'nd Progress Energy Carolinas'apital requirements are
expected to be funded from cash generated from operations, long-term debt borrowings,
and equity contributions from the parent company. Equity funding requirements, to the
extent they are required to maintain an appropriate capital structure for Duke Energy
Carolinas and Progress Energy Carolinas, may be satisfied through either the reduction in
the dividends the Companies pay to the holding company or through the receipt of equity
contributions from the holding company.

Duke Energy Corporation intends to maintain a capital structure that supports
strong credit quality, supports its operating utilities in the maintenance of their targeted
capital structures, and enables the company to invest in its non-regulated businesses.
Duke Energy Corporation's current book value capital structure is approximately 50%
debt (including short-term debt) and 50% equity. The company will continue to evaluate
the capital structure to ensure it can balance its financial strength against investment
requirements.

Provide a complete description of all protective measures (other than those
providedfor by the Regulatory Conditions adopted in Docket No. E-7, Sub 986,
and E-2, Sub 999) in effect between Duke Energy Carolinas and Progress Energy
Carolinas and any of their Affiliates and a description of how each measure
operates. This should include, but not be limited to, mitigation of Duke Energy



Caro!inas 'nd Progress Energy Caroli nas 'xposure in the event ofa bankruptcy
proceeding involving any affiliate(s).

RESPONSE:

In addition to the protections by state and federal utility regulation and the
Commission's various orders, including the Order Approving Merger Subject to
Regulatory Conditions and Code of Conduct in Docket No. E-7, Sub 986, Duke Energy
Carolinas and Progress Energy Carolinas are protected from liability for the obligations
of their affiliates through the use of separate and distinct legal entities in which to operate
the business of their affiliates. Furthermore, because Duke Energy Carolinas and
Progress Energy Carolinas do not own any significant affiliates, even an unlikely instance
of '*piercing the corporate veil" to impose liability upon the parent company of any
affiliate would not impact Duke Energy Carolinas or Progress Energy Carolinas. All of
Duke Energy Carolinas'nd Progress Energy Carolinas'ffiliates are owned directly or
indirectly by Duke Energy Corporation, whose obligations are separate from, and non-
recourse to, Duke Energy Carolinas and Progress Energy Carolinas.

Provide a list of corporate officers and other key personnel that are shared
between Duke Energy Carolinas and Progress Energy Carolinas and any
Affiliate, along with a description of each person 's position(s) wi(h, and duties
and responsibilities to each entity.

RESPONSE:

See list at Attachment 2.

7. Provide a calculation of Duke Energy Corporation's total market capitalization
as ofDecember 3/ of the preceding yearfor common equity, preferred stock, and
debt.

RESPONSE:

Duke Energy Corporation - Calculation of Total Market Capitalization as of December 31,
2012 ($ in millions)

a. Market Value of Common Equity at 12/31/2012
Closing price per share at 12/31/2012:
Total DUK shares outstanding at 12/31/2012:

Total Market Value of Equity

$63.80
704 m il I ion shares

$44,915 52.5%

b. Total Debt at 12/31/2012 (book value)
Notes payable and commercial paper
Notes payable of VIEs

$745

$312



Current maturities of long-term debt
Long-term debt
Long-term debt of VIEs

Total Debt

$3,110

$35,499
$852

$40,518 47.4%

c. Preferred Stock
Total Market Capitalization at 12/31/12

$93 .1%

$85,526

Table 2: Table of Actual Capital Structures as of December 31, 2012 for Duke
Energy Carolinas, Progress Energy Carolinas, and Significant AAiliates
(based on U.S. GAAP)'

Si nificant AAiliate Total Debt
Total

E uity

Change
Total from Prior

Ca italization Year
Duke Energy
Carolinas $8,741 47.0% $9,872 53.0% $ 18,613 -$ 115

Progress Energy
Carolinas
Duke Energy Ohio
Consolidated"

$5,204

$2,242

50.1% $5,186 49.9%

30.3% $5,166 69.7% $7,408 -$314

$ 10,390 $ 1,065

Duke Energy
Indiana
Duke Energy
Kentucky
Progress Energy
Florida
Commercial Power
Duke Energy
International

$3,783

$341

$5,320

$ 1,656

$ 1,069

50.5% $3,708 49.5%

47.8% $373 52.2%

52.4% $4,833 47.6%

268% $4 533 73 2%

21.4% $3,922 78.6%

$7,491

$714

$ 10,153

$6,189

$4,991

-$2

$ 16

$556

$385

$ 740

(I) Includes Duke Energy Kentucky and portions of Commercial Power business
segment.

(2) Excludes debt balances recorded at the Duke Energy Corporation and
Progress Energy, Inc. levels.

Note: For the purposes of this report, total capitalization is the sum of total debt,
including current maturities of long-term debt, notes payable and commercial paper,
notes payable of variable interest entities (VIEs) and long-term debt of VIEs and total
equity as of the measurement date (December 31, 2012). The information in this report is
from the Form 10-K's of Duke Energy Corporation, Duke Energy Carolinas, Progress
Energy Carolinas, Progress Energy Florida, Duke Energy Ohio and Duke Energy Indiana,
respectively for the year ended December 31, 2012. For identified Significant AAiliates
that are not SEC registrants, the financial information used to show capital structures are



the segment reporting consolidating schedules that support the Duke Energy Corporation
Form 10-K, also for the year ended December 31, 2012.

Effective January I, 2009, Commercial Power began operating under an ESP, which
expired on December 31, 2011. Vnder the ESP, certain portions of Commercial Power's
operations were accounted for under SFAS No. 71, effective December 17, 2008. In

November 2011, in conjunction with the PVCO's approval of its new ESP, Duke Energy
Ohio ceased applying regulatory accounting treatment to generation operations within its

Commercial Power segment. As of December 31, 2012, no portion of Duke Energy
Ohio's Commercial Power segment applies regulatory accounting treatment.



I

5

'O
C

C0

E
l5

O
'8

6

C

O
Q V

t

l
5

4-

~

f

5

S

Cl

) a~c
to -"'o

C

il

h 8

$



Astschaeak 2

CORPORATE EXECUTIVE OFFICERS
As of NNamh 13, 2013

Clark S. Glgespy
State President- South Csrogna

Serving approximately 715,000 electrh retaN cushmers in the state. Giiiespy is rasponsibte for
advandng the company's rate and regukdory inigagves and managing state and local regulatory
and governmental retaNons, economic development and commurvty affairs

Endges Serves In ss Dither or Director.
Carolina Power 8 Ught Company
Duke Emwgy Caroknas. ILC

Tide
Presklent, South Carolina

Preddent, Srnnh CaioHns

Lynn J. Good
Execugva Vice President and Chief Fktandst Ogher

Good leads the Nnsndat function. which includes the conlrogm's oNce, treasury, tax, dsk
management and 'nsurance, as well as corporate sbategy and corporate development. Her
duges Indude aocoungng, balance sheet management end overseeing rhk control poycies snd.
in addition, she has responslbgity for the informathn technology and supply chain funcgons.

Enduss Serves In as Ogtcsr or Ohsctor.
Csldwsa Power Company
CspNan Corpcrathn
Carofund, inc
Carosns Power 8 Ught Company
Csrccns Power 8 Ught Company
CsnNns Power 8 Ught Company
Cshuemt Energy Ccrpcmaon
Cahxrxxmt Rumlord Corporathn
Caksnount Swsstwskrr Corporaaon
cakwrba hhrnfsckrnng snd Eteckh power

Company
CEC UK1 Hoksng Corp.
CEC UK2 Hckgng Corp.

Clnergy Corp.

Cinergy Corp.
Clnergy Ghbai Hokkngs, Inc.

Ctnelgy Goal Power, inc.

Chsrgy Ghtxa Power, Inc.

Ckxngy Ghbal Resources, Ire.
Cknxgy Global Resowcss, inc.
Cknxgy Inversnenkr, Inc.

Ckvngy SolNons - Uayty, Inc.

Chergy Tschnohgy. inc,

Title

Dvecta
Dkechr
Director

Dkechr
Chad Finandsl Diacer
Execucve Vhs President
Director

Dlredor
Dkechr

Okschr
Dkector

Dkschr
Dkector

Chief Financial Ogicer
Olrschr
President
Okechr
President
Okechr
Dkechr
Dkactor

Dkschr



Cbsrgy yyholssale Energy. Inc.

Oneq}FCentrus Communbalbns, Inc.

CtnergyCentrus, Inc.

Clakeme Energy Senrices, Inc
ixllyrtFlekl Drilling Company

Duke GXMNAIMgons Holdings, Inc.

Duke Energy Americas, LLC

Duke Enegy Busness Servlc»s LLC

Duke Bwgy Business Sarvkx» LLC

Duke Energy Caralinas, LLC

Duke Bwgy Carcknas, LLC

Duke Energy Cardlnas, LLC

Duke Energy Chins Corp.

Duke Energy Commerdd Asset Management, Inc.

Duke Energy Corporab SenHces, Inc.

Duke Energy rporagon

Duke Energy~
Duke Energy Qeneradon Sevbes Hokllng

Company, Inc.

Duke Bwgy Gsnerdbn Services, Inc.

Duke Energy lndktna, Inc.

Duke Bwgy Indiana, Inc.

Duke Energy Kentucky. Inc.

Duke Energy Kentucky, Inc.

Duke Energy Kenbcky, Inc.

Duke Bwgy Markegng Corp.
Duke Energy Ohb, Inc.

Duke Enwgy Ohb, Inc.

Duke Energy Ohb, Inc,

Duke Energy One, Inc.

Duke Energy Services, Inc.

Od» Project SenHces, Inc.

Duke Technab@es, Ire.

Duke Ventures Real Estate, LLC

Duke Venkues, LLC

OukeCedence. Inc.

OukeNet VentureCo, Inc.

OukoReSant Resources. Inc.

Essbver Land Company
Esstover kgnbg Company

Bwgy Plpetnes Intemalonal Company
Equbox Vermont Corporagon
Rufbe Power Corporate
Fbdda Power Corporslbn

Sredar
Srector

Qrectar
Oksctor

Sradar
Diredor

Manager
ExeaNve Vice President
Chief Rnsndal Ollk»r
Executh» Vbe President
Chief Flnsndal ONcer
Qredor
Qrsdor
Srecbr
Sredor
Executive Vbs Prsddanl
Chkd Rnsncrsl ONcer

Oksctor

Dksdor
Executive Vbe Prestdent
Chief Rnandal ONcer
Exscutk» Vbe President
Chief Flnsndsl ONcer
Srecbr
Qreclar
Execulh» Vbe Presrdent
Chief Rnsndd ONcer
Diredor
Okecbr
Okector

Qradar
Qrector
Member of Ihe Board of Managers
Manager
Smdor
Okecku

Olredar
Sredor
Srecku
Qrecbr
Oksdor
Executh» Vbs Preddenl
Chief Rnandsl Otlkar



FkxNa Power Corporslkm
Rorlds Progress~
Rcrlda Progress orposson
Ronde Progress Funding Copcrsgon
Rcrida Progrete Fundhg oiporsgm
Qrsanvige Gas snd Electih Ught end Power

Company
Kentucky Msy Coal Company, LLC

KO Transmission ~
PanEnergy Corp.
PIH Tax Crsdd Fund gt, Inc.

PIH Tex Credit Fund IV, Inc.

RH Tsx Credg Fund V, Inc.

PIH, Inc.

Proyess Capgsl Hokgngs, Ire
Progress Capksl Hokkngs. Inc.

Progress Energy EnvtroTwe, inc
Progress Energy Servhe Company, LLC

Progress Energy Service Company, LLC

Progress Errsrgy Ssrvhe Company, LLC

Progress Energy, Inc
Progress Energy, Inc,

Progress Energy, Inc.

Progress Fuels Corpora5on
Progmss Fuels Cortxxagon
Progrvxm Synfuel Hokgngs, Inc
Progress Synhel Holdings, Inc
Progress Tehcommunhsthns Corporadon
Program Ventures Holdings. Ire.
Progress Ventures Hokgngs, Inc.

Progress Venhres, Inc.

Sougwn Power Company
tgrategh Resource Solugons Corp.
The Duke Energy Foundsgon
TAStete Improvement Company
Wateree Power Company
Wsrdem Cologne power Company

Dlrechr
Preskhnt
Dkedor
Director

Dkechr
Director

Director

Okectcr
Okectcr
CHef Execugve Ogkxrr & Prsskhnt
Director

Execug e Vhe Preadent
Chhf Flnanclal Ofscsr

Manager
Execusve Vloe President
Cldsf Flnenchl ONcer
Dlrechr
Director

Pnxddsat
Orectar
Preskkmt
Director

Prsskhnt
Dkechr
Dkechr
Obedor
Duechr
Trustee
Dkechr
Director

Director



Ohlas BL Jsmg
Preskhnt - Duke Energy Nudesr

Jamil has overall responsltdity for the safe and efgcient operation of the largest regulated

nudear genenNon fleet in the U.S.,~ cf plenh in North Carolina, South Csrogna and

Rorkfs. In sckfdon, he oversees companywkh projed management and conslructkm.

Entmes Serves In as Ofgcer or Director:

Caresse Power & Ught Company

Csrosns Power & Ught Company
Csrcana Power & Ught Company

CanNnas Vlrghla Nuchsr Power sscckrtm, Inc.

Duke Energy Business Servhes LLC

Duke En«gy Business Servhes LLC

Duke Energy CanNnas, LLC

Duke Energy Csroynas, LLC

Duke Energy~
Duke En«gy CoiponNcn

Duke En«gy Indiana, Inc.

Duke Energy Kentucky, Inc.

Duke En«gy Ohio, Inc.

Florkh Power Corpcrsthn
Fhrkh Power Ccrtxxakcn

Fhrkls Power~
Fhaas Pmgress~
Progress Energy S«vhe Company. LLC

Progress Energy Senrhe Company. LLC

Progr«s Fuels~
Progress Ventures, Inc.

The Duke Energy Foundaihn

Ttge
Director

Exrxxdve Vice Presklent

PreskhnL Duke Energy Nudesr
Okechr
Preskkrnk Duke En«gy Nudesr
Execugve Vhe Pnwklsnt

Execugve Vhe Preskkuu

PiesldenL Duke Energy Nudear
President, Duke Energy Nuckrsr

Execuavs Vhe Prsskhnt
Execuihe Vhe Pmdaent
Execuave Vhe Pisskhnt
ExsuNve Vice Pnwldsnt

Okeckx
Execusve Vhe President

President. Duke Energy Nudser
Okschr
Execuavs Vhe Pmsident

PrsskhnL Duke Energy Nuchsr
Okector

Okruacr

Trustee

Julia S. Janson
Execugve Vhe President, Chhf Legal ONcer snd Corporate~
Jonson serves as the primary legal advisor lo Duke Energy's senhr management snd leads the

Owce cf the General Counsel, whhh indudes the company's legal and corporate governance
funclons.

Engaes B«ves In ss Oghsror Okecton

Carckrnd, Inc.

C«cans Power & Ught Company
C«ofins Power & Light Company

Csnahs power & Lkprt Company

Duke Energy Business Servhss LLC

Duke En«gy BeNness Seivhes LLC

Title

Okedor
Dseder
Execuave Vhe Preskhnt
Chief Legal Ogher
Chief Legal Ogh«
Precisera



Duke Energy Susbess Services LLC

Duke Energy Caroilnas, LLC

Duke Enegy~ LLC

Duke Energy Crporata Servbes, Inc

Duke Energy Corpoate Sarvkxxk Inc

Duke Energy Corporsibn
Duke Energy Corporagon

Duke Energy Corporatbn
Duke Energy Indhms, Inc,

Duke Energy Indiana, Inc,

Duke Energy Kentucky, Inc,

Duke Energy Kentucky, Inc.

Duke Energy Kanhrcky, Inc.

Duke Energy Ohb, Inc.

Duke Enegy Ohb. Inc.

Rcrlda Power~
Roads Power Corporsgon
Rorlda Power Corpcragon
Progress Capiud Hokkngs, Inc.

Pmgress Energy Servloe Company, LLC

Pmgress Energy Service Company, LLC

Progress Enegy Senses Company, LLC

Progress Energy Servbs Company, LLC

Progress Energy. ho
Progress Energy, inc.

Progress Energy, Inc.

ProgressVentures, Inc.

Progress Ventees, Inc.

Execugva Vbe President
Exsrxxiva Vice Prsskbnt
Chbf Legal Oflicer

President
Okecbr
Ceporats Secretary
Execugva Vbs President
Chhd Legai Ofibar
Chief Legal Ollbsr
Execugve Vice President
Executive Vice~t
Presidenl
Chief Legal Ofgcer

Chbf Legal Ollkar
Execulhe Vbs President
Director

Chbf Legal OIcer
Execugve Vbe President
Okactor
President
Execugve Vbe President

Manager
Chief Legal Owcer
Chbf Legal Ogbsr
Execugvs Vbe Prersdent
Chester
Prsrddant
Oirecbr

Paul fL Nevvkon
Shtte President- Neth Carolina

Sewing approximately 3.2 mlgon electib ndag customers, Newton is responsible for advancing
the ~e rate snd reguhdory nnNathes and managing shds and local reguhrtory and
governmental relatbns, econondc development and commurNy alfahtL

EntWes Serves In ss ONcer or Dliscton
Caresse Power & Ught Company
Duke Energy Suslness Senrbes LLC

Duke Energy Carognss, LLC

Progress Energy Service Company, LLC

TNe
Preskfsnk Neth Carokna

Vice PresNent
Prastdenk Neth Carokna
Vk» fvsskbm



James E. Rogers

Chairman. President and CEO

As gm CEO of Duke Energy, Rogers has the ulNmste rasponsltxlgy to create. communbate, and
knplement the oompany's vision. mission. and overall rdrategy. He aversees the operagons of
the company in accordance wllh the dlrecgon established by the strstegb plans by sdiddng
advice snd guidance, when apprapriate, from ths Board of Brach's maintains awareness
of the company's oppohunlges for expansion, the needs of our customers snd shareholders as
well as new Industry developments and standards.

Entghs genres In as Ofgasr or Ohecton
Cakfwsg Power Company
Capihn Corporation

Cmofund, Inc.

Cwoyna Power & Ught Company
Carogns Power & Ught Company~ Energy Caporasan
Catamount Rumford Corparegon
Cakunauat Sweetwahr Carporaaan
Catewlm Manufackxlng and Eleckb Pawer

Company
CEC UK1 Haksng Carp.

CEC UK2 Hakgng Carp.

Cinergy Clknale Change Investments, LLC

Gnergy Corp

Gnergy Corp.

Clnsrgy Glabsl Power, Inc.

Gnsrgy Gbbal Resources, Inc.

Cinergy Invssknenb, Inc.

Cinergy Solusans - UNNIy, Inc.

Clnergy Technobgy, Inc.

Gnergy Whahsah Energy, Inc.

GnergyCenkus Cammunbatbns. Inc
Cinergy~nkus, Inc.

Cksbame Energy Services, Inc.

Qxlly+Fbkf Orlybg Company
Duke Cammunlcatbns Haldbgs, Inc.

Duke Energy AmerbruL LLC

Duke Energy Carosnas, LLC

Duke Energy China Carp.

Duke Eruxgy Commercks Asset MarmgemenL inc.

Duke Energy Corporate Sevbes, Inc.

Duke Energy~
Duke Energy Carparagan
Duke Energy~

Tide
Srector
Olrechr
Greeter
Srechr
Chhf Execugve Olgcer
Qrschr
Directar

Okecbr

Qredar
Direrxor

Director

Member of Nre Sacra of Managers
Qreckx
Chief Execulive Ofacer

CNrecbr

Sreclor
Brectcr
Brecbr
Srsctor
Dksclor

Breclor
Qrechr
Sreckx
Director

Olrechr
ahneger
Chef Execugvs OWcer

Smchr
Greater
Direclar

Srechr
President
CNef Eecutive ONcer



Duke Energy Qenera5m Servess Hokgng
Company. Inc

Duke Energy Irxhana, inc.

Duke Energy Kentucky. Inc.

Duke Eiuugy Ohio, Inc.

Duke Energy One, Inc.

Duke Technckkpes. Inc.

Duke Ventures, LLC

DukoCadsnce, Inc.

DukeHet VentureCo, Inc.

Dukottssant Resrxxouk inc.

Energy Plpeknes Intematked Company
Egulnox Vermont Coipcragon
Rodda Power Corporsgon
Roads Progress Corpomgon
Rory Progress Funding Corporason
Dreenvtse Ges and Elscklc Ught and Power

Company
KO Trsruunhw'on Company
PanEnsrgy Corp.

Pmgiess Cspksl Hoksngs, Inc.

Pmgress Energy EnviroTree. Inc.

Progress Energy. Inc.

Progress Energy. Inc.

Progress Ventures Holdings, Ire.
Progress Ventures. Inc
Sdahsm Power Company
TriShrte Impnwement Company
Wshxee Power Company
Western Csrosns Power Company

Dkector

Cldef Execugve Ogher
Chief Execugve Olgcsr
Clisf Execuave Oscar
Oreelor
Dkactor

Nsansgsr

Dks d'or
Dkedar
Dkedor
Dkedcr
Director

Chief Execuuvs OScer
Dksclor
Dkeckx

Dkadcr
CNrector

Dhadar
Director

Diredor
Prendent
Chief Executive Oiaoru

Dlredor
Dkeckx
Dkedor
Dlrador
Diredor
Dkeckx

NL Kellh Trent
ExecNve Vlcc Presktant and Chief OpersNng Oflicer - Regulated UNNNes

Tmnt leads the trsrwnistdolL ddrthugon. customer services, gas opealions and grid
modernization funcgons for spproxhnatety 7.1 mgtton ehtctrtc customem and 500,000 gas
customers. In addition, he is responeitde for raguhded fossg and hydro generslion; heshh and
safety; environmental servloes; fuels and system optimization; snd osntral engineering snd

Engges Serves In ss Olgcer or Dhscton
Caldwell Power Company
Cskhmspc
Carogna Power 8 Ughl Company
Carokna Power 8 Light Company

Title
threckx
Preskfent
Direckx

Execugvs Wce President



Carogns power & Ught Company
Catawba Manuacbxing end Ekrcbrc Powru

Company
catawba Idanuhcbxing and Beclric Power

Cinergy Corp
Clsbome Energy Ssrvhws. Inc.

Clalboms Energy Services. Inc.

DbdlynFhld Ddking Company

DbdynFleM Drglng Company

Duke Energy Business Sendces LLC

Duke Energy CanNnas, LLC

Duke Energy Cerrdhnas, LLC

Duke Energy Careless, LLC

Duke Energy Cortroredon

Duke Energy CorponNon

Duke Energy lmaana, Inc.

Duke Energy lndhna, Inc.

Duke Energy Kentucky, Inc.

Duke Energy Kentucky, Inc.

Duke Energy Kentucky, Inc.

Duke Energy Ohio, Inc.

Duke Energy Ohio, Inc.

Duke Energy Ohh, Inc.

Duke/Ruor Darnel

DrdurNet Communhsgons HoWngs, LLC

Eashver land Company
Esstwer Lend Company
Eastwer Nnlng Company
Esstover Nning Company

Energy Plpesnes Internagonsl Company

BoNe Power Corporadon

Rorha Power Corporason

Phdda Power Corporeson

Rorida Progress~
Rorlds Progress Fundhg Coipomdon
Gnmnvlse Gas and Elecbh Ugbt and Power

Company
Greenvile Gas snd Elscldc Ugbt snd Power

Company
KO TmsslSshn ComPany
Miami Power CoqxeNon
Nsml Power~
Owlngs Nls Energy Bpdpment Leasing LLC

Progress Cepgsl Holdings, Inc.

CHef OpeuNng OIScsr. Reguliaed USSSes

Dtiechf

Prewdent
Okector
Direchr
Prssklent
President
Direcbx
Execudvs Vhs President

Execugve Vk» President

Meeter
CHef Operssng Ofsaer. Regulated USWies

Execusve Vhs President
CHef OpenNng Ofbcer, Regulated USINes

Execugva Vice President
CHef Operating Olficar. Regulated Utsises

Execudve Vhe Pissktenl
Dkechr
CHef Operatbg Dither. Regulated Usbbes

ExeoNve Vice Prswdent

Director

Chief Opsrsgng Ogicer, Regulated USSbss

Management Commates Member

Biecusve Commdtw Member

Dlrectrx

President
Dkector
Presldent
Dlrechr

Director

Execugve Vhe President
CHef Operathg OScer. Reguhted Utbses

Okector
Okector

Okector
Dbector

Okechr
Cldef Execugve Oiboer

Member of Sm Board ot Managers
Dkeckx



Pmgrsss Energy EnvlroTree, Inc
Pmgress Energy EnvlroTms. Inc.

Program Energy Service Company, ILC

Pmgress Energy Servk» Campany, LLC

Progress Fuels CorporrNon

Pmgress Veruures HokNngs. Inc,

Progress Ventures. Inc.

South Conslrucgon Company. Inc.

Sauthem Power Company
Sauthsm Power Company
SUEZ4tEDS of Orlando LLC

SUEZCIEQS of Owlngs Mills, LLC

SUEZOEQS, LLC

Tl» Duke Energy Faundsaon
Trl4bas I nprovemnt Campsny
TriShrkr Impmvement Company
Wstsme Power Company
Western CanNns Power Company
Wsslem Caroline Pawsr Company

Dksctar
PresNent
Execugve Vice PrrxNsnt

Manager
Director

Obector

Dksckx
Okector
Director

Preddant
Member of the Board of Managers
Member of the Sosnl of Mensgem
Member of g» Bosnl of Mensgem
Truslse
Director

Cmsf ExeaNve Ogkxu

Olredar
Dksctor
President

Jennifer L Weber
Executive Vice President and Chief Human Resources Ofgcer

Weber leads the human resoumes functkm for the company, wtdch Indudes human resources
pogcy and stmtegy, talent msnagemeN and dhrerslty, emfNyse and labor relations, toad
rewmds strategies and pmgrams, and degvary of business partner services. In sddnon, she
oversees the company's corponda communkxdions funcgon, wiuch indudes communlaNans
skategy and service: support for the company's businesses. brand msnagemenL execrNve
communkxdkxuL merge ralagons, sodal meSa and Web presence. She ls also responsIMe for
the admkrtstragve services funcdon, Inckrdlng aviagon, enterpdse potecgve sarvkx», reel
estate, support services and land sendces snd for The Duke Energy Foundegon and commungy
alfalfa.

Ength» Servos ln ss Dffh»r or Otmcton
Ceragna Power 8 Light Company
Carouse Power 8 Light Company

Ck»rgy Pawsr OenenNm Servloss, LLC

Clnegy Power DenerrNon Servloss, LLC

Clnsrgy Whok»sh Energy. Inc.

Clnergy Wholesab Energy, Inc.

Duke Energy Amerkx». LLC

Duke Energy Amedcas. LLC

Dubs Energy Business Ssrvkx» LLC

Duke Energy Business Ssrvk»e LLC

Duke Energy Csmgnas. LLC

Thar
ExerxNve Vhs resident

Chhd Human Resaunx» Ollicsr
Senior Vhs PnxNsnt
CMst Human Resources Ofgcer

Seeks Vx» resklent
Chief Human Resources Olllosr

Churl Human Resources Oskxrr

Senkrr Vlos Pisskkrra

Exscugve Vk» Prssldant
Chkrf Human Resoumss OWcer

Chief Human Resources Omcer



Duke Energy Csolnss. LLC

Duke Energy Corporate Servhes. Inc.

Duke Energy Corpareh Services. Inc.

Duke Energy Carpandhn
Duke Enemy~
Duke Energy Indians, Ire.
Duke Energy Indkma, Inc.

Duke Energy Kentucky, Inc.

Duke Energy Kentucky, Inc.

Duke Energy Ohio. Irw.

Duke Energy Ohio, Inc.

Duke Enrxgy One. Inc.

Duke Energy One, Inc.

Energy Plpelnesl~ Company
Energy fapegnes I hsinsgonsl Caprpany
Florida Power Corporation
Fhdds Power orporalim
pragrore Energy Servhe Campany, LLC

Progress Energy Servhe CamprxW, LLC

Progress Energy, Inc.

Progress Energy. Inc.

Progmss Fuels Corparatlan
The Duke Energy Faundrakm

Wsteree Power Company
llhderee Power Company

Execulve Vha Pnwident
Execulhe Vice Pres%eat
Chef Human Resources 05cer
Chhd Human Resources Ogher
ExeaNve Vhe resident
Execulve Vhe President
Chief Human Resources Dither
Chhf Human Resowces Oflher
Execulve Vhe President
Execulvs Vhe PnxNent
Chief Human Resaurcm Olher
Chhf Human Resourcrw Ofihrx
Senior Vhs PnnNent
Senior Vlos PnnNerd
Chhf Human Resources Ollosr
ExeaNve Vhe PnxNsnt
Chief Human Resauram Ofgcer
Chief Human Resources ONcer
Execulve Vhe Preskhnt
ExenNve Vhs Preskhmt
Chief Human Resources Ogher
Execulve Vhe President
Troche
Chief Human Resources Olher
Senior Vlos PrssNent

Vates is responslbh for tha rdrategh dlraclon and performance of the company's ragulaksd
udgges in elx slates. Thh indudes rates and ragtdatory hristhas, stela and local government
ndalona, econonlc davafopmenL oommunlty aBlrs, ldegratsd resource phrnrdng and
wholesale power. He is also responslbhr for federal government alhma, as wal as
envlrorvnenhI and enmgy poloy at gte slate and federal leels.

Entghs Serves In as Offher or Dlecton
Csralna Power & Light Company
Carolina Power & Ught Company
Duke Energy Suskuxrs Servhes LLC

Duke Energy CandluxL LLC

Duke Energy Csndnes, LLC

Duke Energy Coqxmaon
Duke Energy lndhuuL Inc.

Duke Energy Indiana, Inc.
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Tgh
Dkactor
ExeaNve Vice Pmsldent Regulated U5Wes
Execudve Vhe PresNent
Dksckx
Execulve Vhs PnxNenL Regulated USkhs
Execulve Vhe PnxNsnL Reguhted Udldes
Execulhe Vhe PnxNenL Regulated Uaikhs
Onelor



Duke Enwgy Kentucky, Inc.

Duke Energy Kentucky, Ina
Duke Energy Ohio, Inc.
Duke Energy Ohio. Inc.
Duke Energy Otdo, Inc.

Fkxtde Powsr Corporslke
Florkls Power Corporsdon
Ftodde Progress Corpora&a
The Duke Energy Foundation

Director

Execusvs vkxr Presidenk Regulated U555es
Exeaudve Vkw Preshrunk Regulated Utskkrv
Execusve Vice Prssktent, Customer persbons
Dkector
Director

Exscudve Vhe~ Regulated Utsldss
Director

Trustee
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